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ADVERTISEMENT. 



Although Stocks have rifen, Jince the 
very Jhort publication of this little 
worky nearly two per cent.y it is, 
neverthelefsy not deemed expedient , 
in this edition, to vary from the firfl 
calculations* A Table is, however, 
fub joined, Jbewing the Rates of Ke- 
DEMPTioN and Purchase, accord" 
ing to the different Prices of Confols 
up to 6ol. 
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INTERESTING 



SUGGESTIONS, 



&C.y &C. 



Aug. 23, 1798. 

JL HE prefent aft of parliament for redeeming 
the Land Tax throughout the kingdom, whe- 
ther confidered from its extent of operation, 
the immenfe intereft it embraces, or the great 
benefits, if early fought, which it prefents to 
no lefs a defcription of the community than 
the entire landed proprietors of Great Britain, 
may unqueftionably be pronounced,^ and as 
certainly be experienced, one of the moft im- 
portant in the annals of this country. 

B 
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Though fuch muft appear, to every attentive 
reader of the bill, to be its ftrong charaderiftic 
features, andalfo that its efiedive powers are 
making hafly progrefs towards the periods of 
their ultimate adion ; yet does the bill feem 
regarded with fuch a torpitude, in general, by 
thofe whom it fo very materially concerns, as 
is wholly irreconcileable to that intereft which 
commonly governs mankind. Whether this 
impolitic and inijprudent indifference fprings 
from public attention being abforbed in the 
affairs of Ireland, Buonaparte*s expedition, 
or any other caufe at iflue of national confe- 
quence, I cannot fay. I would rather be in- 
clined to attribute fuch a fceming apathy in 
the great and- opulent body of proprietors of 
eftates to an inadequate publicity^ from the 
proper department, of fo extenfive and mo- 
mentous a law ; and the more fo, as it is no 
unfrequent matter, even fince the pafling of 
the ad, to hear feveral men of landed property 
afking opinions, whether the Redemption 
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Land-Tax Bill is likely or not to be carried 
in Parliament. 

But whether from want of a fuffictent pub- 
licity of the bill, or from an imprudent in- 
attention to its powers, or any other caufe, the 
apparent indifference of the public to its ope- 
ration is to be afcribed, certain it is, that the 
more immediate objedls of the aft, compre- 
bending, as above obferved, all the landed 
proprietors in the kingdom, are at this moment 
rifking the faireft opportunity, moft probably, 
that will ever occur, of participating the very 
confiderable advantages prefented by the bill. 
Or, in other words, that a procraftination of 
their attention to the provifions of the adt, 
will afluredly be attended with a proportionate 
diminution of benefit ; and that if fuch delay . 
exceed the prefcribed periods, every advantage 
whatever, that might previoufly be embraced » 
will be irrevocably loft. 



I humbly truft, therefore, that the matter 
B % 
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of the few following pages will not be with- 
out its ufe ; inafmuch as it is intended to rcn-» 
der a truly important law more generally 
known, and to excite a more lively attention 
towards its no lefs important advantages than 
what appears to be at prefent manifefted by 
the principal objed:s of the Bill. Let us^ 
then, concifely view the advantageous iitua- 
tion in which* every land proprietor is placed 
under the ad. 



I ft. Every pofleflbr of eftates hath a right, 
in preference to all others, to redeem the Land 
Tax charged thereon, by transferring ftocks, 
(the quality and amount of which fhall be 
hereafter noticed) to the commiffioners for 
the reduction of the national debt. The adt^ 
indeed, holds out various advantages to dif- 
ferent defcriptions of proprietors of land; but 
let it fufEce for the prefent to obferve, that 
it is moft decidedly beneficial to the aSluai 
^offe/Tors of eftates. 
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adly. The terms of fuch redemption to 
land proprietors are ten per cent, below thofe 
by which third perfons, (as they are termed 
in the ad) can ^urchafe land tax. 

3dly. The time allowed to proprietors of 
cftates for the performance of their contra(fi 
to redeem their Land Tax, is fouh years 
•—whereas furchafers are allowed but one. 



4thly. Land pofleffOTS, on depoiiting an 
inftallment of ontjixteentb part only of their 
redemption contrail, have their eftate thence-' 
forth wholly freed and exonerated from; 
the Land Tax charged thereon, and from all 
further ajfejfment thereof; (vide Adt. p. 569.) 
whereas, if fuch proprietors negledl to re- 
deem, and fuffer third men to purchafc^ in 
this cafe their eftate becomes neither exonera- 
ted from Land Tax, nor freed from future 
aflelTment, but liable to a furcharge. Never- 
thelefs, it fhould here be noted, that the re- 
deemer has the option of becoming entitle^ 




to every privilege pf a purchafer, and continue 
to be aflefled, with a view to take advantage 
of any future abatement. 

From this prominent fituation of prefereace 
and fuperior advantage to induce proprietors 
of eftates to redeem their Land Tax, let us 
now ihortly advert to the terni& of efFeding 
it.— This, (as the Aft ftates, page 565.) 
" fliall be by the transfer to the aforefaid 
*• commiffioners of fo much capital ftock of 
public annuities, commonly called the three 
pounds per centum confolidated annuities, 
and three pounds per centum reduced an- 
nuities, as will yield an annuity or divi* 
dend exceeding the amount of the Land 
Tax fo to be redeemed by one tenth par* 
thereof.' 

For inftance — fuppofe you wi(h to redeem 
20I. Land Tax — to efFedl this you muft trans- 
fer fuch a fum of the three per cents, as will 
produce 2^\. intereft thereon, the additional 
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two pounds being the one tenths exceeding 
(as above required by the adt) the Land Tax 
fum of Twenty Pounds. Now, of the ca- 
pital Hock, this would demand the fum 
of 733L 6s. 8d. ; but the prefent price of the 
confols and reduced (taking both without the 
dividend) being but about 48I. los. * will, of 
courfe, Kquire only the fum of 355!. 13s. 4d«' 
wherewith to purchafe fufEcient of the three 
per cent, flocks for redeeming aol. Land Tax; 
which every intelh'gent reader muft perceive 
is equal to the liquidation of a debt of 400]. 
and, confequently, a faving of eleven per 
cent, to fuch land redeemer. 



The foregoing benefits and advantages, be- 
ing thus indifputably in favor, more efpecially 
of every defcription of Land Proprietors, it is 
not eafy to imagine what motives can polTibly 
operate with them, for negleding to redeem 
their Land Tax at a moment when the price 

• Vide Tables of Rate of Redemption and Purchafe^ 
correfponding with the different Prices of Stock, p. 28« 



of ftocks is fo confiderably in their favour* 
The rcmiffnefs cannot fuxely fpring from an 
expcdation that the three per cents, will be 
lower than 48I. los. I To thi§ ftatc they 
kept up even at the moft gloomy periods of 
the piefent war — when an extenfive and alarms 
ing mutiny was unhappily experienced in the 
navy — ^when our inveterate foe, thaeatcning 
deftrudion to thefe kingdoms^ was. adtivc* 
throughoiut their coafts, for making an inva- 
fion— when a tremendous rebellion broke out 
in Ireland — ^and while, laft year, the loyalty 
loan of eighteen millions prefled fo heavy oa 
the market, another loan for fixteen millions 
followed clofe on its heejs. 



If with this combination of alarming cir- 
cumflances, the ftocks funk not under j or, 
in other words, kept up to the prefent price, 
what muft the profpedt before us be but that 
of a fpeedy rife on the funds in general, fince 
the abow causes of their depreflion are rapidly 
ceafing to exift I — for, our brave tars have fo 
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cordially returned to their duty as to have fincc 
-achieved !the moft fplendid reqowri) comr 
pletely crippled the Dutch ^nd.Spanifti flee^ 
•—are now blocking up their ports — <ht Hero 
o£ Italy Aying before an inferior naval force-*- 
the Ixifh rebellion is.crufhed, and the deluded 
infurgents crowd^ng td the royal ftandard qf 
mercy, on their retoim to peace, order, and 
loyalty. In Ihort, fuch ,is the external and 
internal defence of our countiy , that we may 
cxuljingly and juftly exclaim with our im- 
mortal Bard, 

O noble Englifh ! that could entertain 

With half their forces, the full pride of France, 

And let another half (land laughing by, 

All out of work ! 

But inftead of urging arguments againfl: a 
.greater deprejjion of the ftocks, which is \n 
fad; militating with a bugbear, various and 
nuriierous are the reafons, no lefs clear than 
fubilantial, why to a moral certainty almoft 
they muft fpeedily be loper cent, above their 
,prefent price, viz. 




t. The gafconadc of an invafion, though 
at firll caufing fome partial alarm, is now be- 
come va general theme, even with the mofl 
apprehenfive, of derifion and contempt : fpr 
if the Grand Nation could not efFe<3: a landing 
at the little fpot of St. Marcou^ within fight 
of their own (hore, how very, very impro- 
bable that they Ihould dare, muqh lefs fuccced 
in the attempt, to aflail the white cliffs of 
Albion, defended as they are with the moft 
tremendous navy and army that ever the 
Genius of England fmiled on ! 

a. The f canity ol fpecie^ originally occa- 
sioned by invafion-alarms — magnified by in- 
ternal foes, is now no more. The amount 
of gold, in the cells of the Bank, it is well 
known, furpaffcs at this moment that of any 
former period in her annals. Nor is it lefs 
notorious, that there is now in adual circula- 
tion more coin than has heretofore been ex- 
perienced in this country. To this alfo may 
be added, that immenfe quantities of bullion 



continue to be imported, in confequcncc of the 
exchange being fo greatly in favour of Eng^. 
land — circumftances that combine to demon- 
ftrate a momentous increafe of national im- 
portance, ftrength, wealth, aild fecurity to 
the flock-holder, 

3. The frequent arrivals, crowned with 
fafety and fuccefs, of our Eaft and Weft 
India fleets — ^pouring wealth, to an incalcula- 
ble amount, into the lap of the nation, for 
the enrichment of an immenfity of indivi- 
duals, and the profperity of the revenue, and 
confequent fupport of the ftate. 



4. The produS of the Taxes are, in gene- 
ral, fuch as to caufe an overflow in the fink- 
ing fund, far exceeding the moft fanguinc 
cxpe<5laiion. 

5. The prefent year's loan, which is al- 
ready nearly paid — 2,300,0*001. being wanted 
only to complete the whole fum of seven- 

c 2 
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TEENMiLLiON s— a circumftancc unprec6"** 
dented, even in cafes of much fmaller loans', 
at fo early a period as \\.% fifth inftallment. 

6. The rapid progrefs of the national-debt 
redemption- fyflem —upwards of thirty- 
three millions having been already redeemed 
by the Commiffioners, and who, in a few 
weeks, will begin to purchafe above 6o,oool. 
iperday,andconfequentlytakeabove 3,000,000 
of ftocks out of the market before Chriftmas. 



y. The immenfe dividends, which quar- 
terly fwell the circulation. Thus, while the 
prefent Midfummer dividend is already found 
to operate on the fund-market, and before its 
full effetfl can be experienced, is another 
equally immenfe, fo early in view as the be- 
ginning of Odtober, and foreboding, from 
the magnitude of the demand it mull create, 
, a confiderable rife in the funds, 

8, The fyftem of the Land-Tax redemp- 
tion, frpm the great advantages it holds out 
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10 knded proprietors; and^ of courfe, itf 
operation oh the funds is alone fufEcicnt to 
raife them ten per cent. This advancement 
will hardly be controverted, when it is coa- 
fidered that near EIGHTY millions pf the 
. three per cents, may be wanted for the pur- 
pofe. Indeed of fucb immenfe promife and 
concern is this matter already eftimated, that 
the Bank Diredlors, it is reported, have or- 
dered an office to be opened, and engaged 7O 
extra clerks, merely for tran fading the Rc^ 
demption and Purchafe Transfers. 



9. Since the whole operative wealth and 
property of the kingdohi ftand pledged as a 
fecurity for the funds, why Ihould that beji 
of all fecurities be below par^ in point of in- 
terejl^ with inferior fecurities^ fuchas bonds, 
bills, and mortgages ?-r-that is to fay, why 
fliould iht three per cents, (and the other flocks 
in proportion,) be fold under 60I. ? 



When all thefc rcafons for a rife of 




of flocks, and points of recurrent welfare 
are duly weighed, and difpaffionately confi- 
dered, how can it poffibly be fuppofed but 
that the three per cents, will fpeedily lift their 
heads as high as the reft of the funds, which 
have lately rifcn from eight to t^vclvc 
per rent ? — But, exclufive of thefe important 
matters, (numerous as they are,) there arc 
other confiderations, founded on rational and 
ftrong probability, that fhould co-operate to 
cffed: a rife of ftock. From every prcfent 
' complexion of public affairs, it may forcibly 
ht prefumed, that the French Rulers, on 
finding their inability to make any intcrn,al 
impreffion on this country, will, ere long, 
ferioufly turn their thoughts to propofals of 
peace. Nor with l?fs probability may it be 
prefumed, that the Continental Sovereign 
Princes, feeing fo clearly, as they now muft 
do, the determined and aVowed fyftem of the 
Callic DireSiory to pull down thrones, and 
revolutionize, or rather confufionize^ the whole 
world, will at length roufe from their ftupor. 
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forget their jarring intcrefts and ill-grbunded 
jealoufies of each other, and once more com- 
bine to crufh that hydra of Republicanifm 
which hath already fcattered fuch defolation 
among mankind. 

From the foregoing confidcratipps, and 
Others that could be urged, can the land pro- 
prietor perceive no probability of a fpeedy 
rife of flocks ? or rather, can he difcover na 
rifle in delaying to redeem his land by pur- 
chafing ftock fo low as 48I. los.?— for let 
him keep this point fteadily in his view,- that 
if the three per cents, fhould rife but a very 
few pounds only above their prefent price, he 
will be utterly difabled from redeeming at all, 
or at leaft to any advantage — and he may then 
remember with regret, the very emphatical 
and admonitory expreffion of the Roman 
poet, the motto of the title pajge: " Carpe 
Diem:' 



But poffibly landed proprietors may pre- 
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(lime they run no rifle from delay of having 
their land tax piirchafed under t^e adt> finc^ 
third perfons muft purchafe the • produce of 
aoL per annum knd tax, with ftock yielding 
24!. per annum. But in anfweT to thi§, it is 
obvious to common obfervation, that the an- 
nuities arifing from the Land Tax, will ever 
i>e deemed defirable, inafmueh as they poflfe& 
two properties of fpecial moment j-^thfe one a 
Jecurity fuperior to ' land, as iffuing from aft 
inconjiderable charge on valuable eftates ; — the 
other, the convenience of eafy transfer, being 
rqoal on this ground to the funds themfclves, 
fince the contrail of purchafe is faleable^ 
without requiring either deed of conveyance or 
Jianipy -by mere indorfement only. 



It is moreover not unlikely, that monied 
men, already fpeculating on the bufinefs, have 
inverted, and ftill do invcft, money in the 
funds, at the|)refent low price, with a view 
of exchanging the fccurities for the purchafe 
of -land tax in March next. Now, as from 
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various grounds before ftated, (with or with-, 
out any fortuitous event,) the funds muft 
neceflarily be confiderably higher by that 
time, they could then better afford to transfer 
800I. of ftocks, for 20I. land tax, than the 
wavering proprietor could transfer 733I. ^s. 
8d. ; being neceflitated to buy ftock, at that 
time, eight or ten per cent., moft probably, 
above the prefent price ; whilft the 800L pur- 
chafed at this time would Hand the tJbirJ per* 
/on at only 3 8 81., \yhich he then exchanges 
for the beft landed fecurity of 20L per an- 
num, at 19 years purchafe. 



I 

i 



Should a reafon be advanced for not 
embracing the benefits of the ad on the 
ground that landed proprietors are not monied 
men\ variety of ways and rheans occur to ob- 
viate the objedion. Firft, it would be a 
good facrifice to fell a fmall portion of an 
cftate, to a great advantage, in order to jrc- 
deemthc Land Tax o^ the whole. A man 
may fell a fmiall proportion of land at from 
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25 to 35 years purchafe, to redeem his Land 
Tax at eighteen. Next, the redeemer of 
his own Land Tax has the option, as before 
intimated, of claiming the privileges of a 
purchafer ; a niaterial one of which is a 
power to afEgn the certificate or contraB of 
purchafe, as a fecurity for the money raifed 
for that end— or, he may borrow money 
thereon, the fecurity being more fubftantial in 
fadl, and, confequently, more eligible than 
cither bond or mortgage. 



Again— The confolidated and reducedyZr///, 
now on the markets, prefent a flill moreeafy 
mode to land proprietors, of accompliftiing 
means to redeem. Thefe may be held light, 
as monied men would lend within a few 
pounds per cent, of their value thereon, by 
which the landholder could fccure to himfelf, 
at the prefent low price of ftocks, as much 
of the three per cents, as he (lands in need 
of, for redeeming his Land Tax, on a trivial 
depoiit i particularly at a time when money i\ 
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fo plenty, that good bills are currently dif- 
counted at 4! per cent. But the facility 
of thefe means is riot its entire recom- 
niendatidn. It opens a very lucrative fpecu- 
lation r for Ihould flocks fall between this 
and Chriftmas, the/crip may be transferred, 
as the ad direds, into the name of the 
commiflioners — but fliould they rife, an 
event, from the now general complexion of 
BfitiQi politics, well nigh certain, the land 
proprietor may then difpofe ofhisjcnp at 
an advanced price, not lefs, very probably, 
than five per cent, above the preferit price. 

But another mode, and that of no fmall 
confecjuence, ftill prefents itfelf to proprietors 
of eftates, whereby to efFed a redemption of 
their Land Tax. Allowing they have not the 
means, at this moment, of procuring money 
to purchafe ftock, they can neverthelefs ob- 
viate this inconvenience, by giving their 
bankers orders to purchafe, for //W, a certain 
portion of the three per cents. — For inftance, 
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they may now buy confoh^ for Odtobcr, at 
I per cent, above the prefent price ; this, ob- 
vibufly, infures them, until that period at 
leaft, agaibft the fudden rife of ftocks. Upoa, 
the . fame principle they may purchafeyZr//), 
for the September payment^ on ftill caficr 
terms, by which period, they \yould probably 
be enabled to raifc the money. 

But the proprietors of eftates, perhaps , 
will fay, granting the juftnefs of all tHe fprc- 
going ftatements, the adl, neverthelefs^ allows . 
us till the 25th of December next tq make , 
up our minds on the fubjecft. — True — ^but the 
obfervation is founded^ on. extreme riik,. and 
therefore do I earneftly requeft the moft fe- 
rious attention of all (whg have it in any de- 
gree of contemplation to redeem their Land . 
Tax) to the following confiderations. — ^^Thc 
entire redemption of the prefent Land Tax is. 
capable of creating a demand for eighty 
MILLIONS of ftock. By Chriftmas next, 
all the landholders, or half of them, or a 
quarter part, may find it expedient to fulfill 
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the purpofes of the aft. Now, if but ^ 
fourth par^ redeem, it will create a demaad 
for twenty millions of capital ftock— nayy to 
bring the argument within a moral certainty, 
of the leall number, I will fuppofc that but 
one eigiffA part only of proprietors of ellatcs 
will purchafc ftock for the redemption of their . 
Land Tax. — Even this very— very fubqrdi- 
inate and improbable calculation will demand 
ten millions of flock— and ten millions would^ , 
be alone fufficient, long before Chriftmas next, 
to raife the market at Xc^A^ve per cent, on the 
Jiocks^ making a difference of t e n p e r c E.N.T • 
in money, a circumflance that mofl manifeflly 
will put it beyond the reach of any land-pro-^ 
prietor to redeem, who fhall fo incautioufly. 
delay " to make up his mind on the fubjedl,'* 
until the aforefaid period limited by the adt^ 



But procrajlinators^ willing to take . any, 
ground, however untenable, may flill attempt, 
to hold out by advancing— that by next. 
Chriflmas Government may have occafion. 
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for another loan. The confideration, how* 
ever, of the very liberal price at which the 
fubfcribers took the laft loan in April, muft 
preclude every fuppofition of fo flagrant an 
adt of injuftice in any minifter, as that of if- 
fuing another loan, before the prefent one is 
difpofed of. — But the fadl is, that the com- 
bined produdivenefs of the aflefled taxes, 
vohmtary contributions, cuftoms, and every 
other branch of the revenue, fcouts all necef- 
iity for another loan before March or April, 
even granting that the war may ilill continue 
to that period. 



I 

1 



Much more probable are the fuppofitions, 
from the flattering afpedt of prefent appear- 
ances, that news of viiflories, fo decifive, 
may foon arrive, as to induce an overture 
from the enemy for peace. But whether the 
enemy may thus fue or not, the very event 
of an increafe of vidories on our part, by 
debilitating the foe, and thereby adding fecu- 
rity to ourfclves, muft be of itfelf fufficient 
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Very materially to raife the flocks. And how 
much, in confequence, proprietors of eftatct 
would be incapacitated from redeeming their 
Eand Tax*^ at all, ought to be a fubjecft to 
them of weighty and ferious cohfideration. 

The dangers, then, of del^^ by not em* 
bracing the advantages of the adl now under 
difcuilion, muft furely be no lefs apparent 
than that they are great and numerous. How 
far, therefore, landed proprietors in general 
will be able to reconcile, on a ground of juf* 
ticc towards thcmfelves, and duty to their 
refpedive families, heirs, &c. the negled ot 
redeeming their Land Tax, is fubmitted to 
their feelings* But this juftice and duty reft 
not merely with proprietors, individually 
fpeaking, of eftates. The A6t, moreover, 
in a collective fenfe, prcfents to an expanfive 
field of proprietory in landed property, the 
fame opportunity and the fame benefits, viz. 
to ** all bodies politic, corporate, or colle« 
*' giate-«»to all guilds, my fleries, fraternities. 
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*^ or brotherhoods, whether corporate or ji^pt 
^•* corporate---to all committees and curators 
:** of lunatics or of ideots — and to all tutors 
•^ and guardians of infants, and to all perfofls 
•• havirig authority to adl for married wq- 
** men, and other perfons incapable of afting 
•* for themfelves." — (vide Ad, page 565.) 
'On afl and every defcription of thefe proprie- 
tors, cuftodees and guardians of eftates, ii 
'there an incumbent duty to feifee the beil 
and carlieft opportunity of exonerating them 
jfrbm Land Tax, To negledt the redemption 
entirely will be difficult, I imagine, to recon- 
cile with any principle of relative juftice, or 
of a repofed truft.-^Befides, when it is conr 
fidered how many eftates are under-rated, (of 
which proprietors, truftees, &c. muftbecon- 
fcious,) will they deem it no duty— no ad. of 
prudence to fhield fuch eftates againft new af- 
felFments and fiircharges, by redeeming their 
Land Tax on the very liberal terms held out 
by the ad ? 



^ 



In the offset of this little produdion I fug- 
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gcftcd, that there had not been, perhaps, a 
publicity of the acSt for redeeming the Land 
Tax, adequate to the great intcreft, extent^ 
and importance of the fubjedt* I will con- 
clude, therefore, thefe pages, by prefuming 
to 'fubmit the few following obfervations to 
the higher powers. 



That the aft might have the due effedl ia» 
tended bjr the kgiilature, and which doubtleft 
Government has considerably at heart, I 
humbly conceive it would be neceffary, for 
the ends of greater publicity, &c. to have a 
much more ofkniible fituation for tranfading 
the bu&nefs than at the various departments. 
The operation of the adl for thtfupport ofpub-^ 
lie credit^ and the annuity of either lo or ao 
per cent, on 2,000,000, producing from % to 
400,0001. per ann. are objects of great mo« 
ment; and as fuch, merit every aid, from 
extenfive promulgation and otherwife, that 
can promote their efficiency. For this pur* 
pofe I beg leave to recommend, that a public 
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office be cftablidicd in the vicinity of the 
Royal Exchange, having, in the mod often- 
(ible charafters, this infcription: 

'The Land'Tax Redemption and 
Furchafe Office^ 



Here let the important bufinefs be tranfac* 
ted — this being the great and daily refort of 
the opulent and intelligent— -the focus of every 
fpecics of money attraction— ^and the com- 
mercial emporium, in Ihort, of the metropolis. 
That fuch an ofEce would be well attended I 
have little doubt, fince the purchafe bufinefs 
iinder the ad is alone fufficient, to fay nothing 
of various, other inducements, confiderably to 
attradl ; for as the purchafe receipt, certificate, 
or contract, is negotiable, and may therefore 
circulate extenfively by mere indorfement, it 
of courfe opens no fmall field of fpeculation. 
Befides, thefc indorfed contrads would ne- 
ceffarily fluduatc according to the demands 
for them, and the value, according to the 



times y of money. Hence it is by no means 
^ Unlikely, but tjiat a fet of monied men would 
daily meet at fuch office, (as they do at the 
B^nk, South Sea, and India Houfes) regu- 
larly to deal in the bufjnefs. Such an Office, 
moreover, from being fituated in the very 
heart of the city, the grand fource of money 
circulation, muft prove fuperi^ly advanta- 
geous for all fales and auctions under the adt. 



In a v^^ord, it is a concern no lefs momen- 
tous to an infinity of individuals throughout 
the nation than to Government, that the moft 
early, oftcnfible, and effedlual means fhould 
be adopted for carrying fo falutary an adt into 
execution. Its ex tend ve benefits neither rea- 
foh nor candor will difpute — its jiiftice ftands 
on the fair bafe of equitable preference to pro- 
prietors of eftates---and of open dealing to 
the whole kingdom, Ihould that preference 
be rejedled or forfeited — and its utility will 
be experienced for ages. 
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Of Rate of Redemption correfponding with 
the different Prices of Stocks. 
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TABLE 

Of kate of Purchase correfponding with 
Afferent Prices of Stock. 
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